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luBBER PRICES \f BEING REDUCED
TO BENEFIT AKRON

"*

Manufacturer's Plan ProducingMany Articles
Made From Substitutes.
TIRE TRADE BETTER
I
'

Ford Orders and Approach of
Spring Factors in IncreasingOutput.

Blidil U iiiiiw Section of T1m VuhlagteaHsrsld.)
AKRON. Feb. 27..The lowered

^ost of crude rubber will make it
possible for Akron factories to
Jaanufacture hundreds of productsWhich hitherto have been made from
Dther materials. A vast new field
la thvi opened up to Akron plants,
According to William F. O'Jtell. vice
president and general manager of
the General Tire and Rubber Company:It is doubtful whether rubberwill go above 40 cents a pound
for a long time to come. Mr. O'Neil
ays.
The largest plants here are slowly

bringing up their output. In two
weeks the Ooodyear Tire and RubberCompany has increased from
«.m to 1.500 tires dally and expect
goon to double this.
The B. .F. Goodrich Company Is

ghlpping 30,000 tires to the Ford
Motor Company in Detroit. The
Firestone Company has increased
factory hours from Ave to seven and

. Feduced wages 20 per cent within a

IbjHk.F Other Akron rubber concerns are
Plrorking on large orders for Ford"gars, it is stated. This year Ford
Seems to be following a new policy
of distributing his tire orders
imong several plants equally. Productionof small-sized tires is being
Increased in nearly all plants to tak<»
rare of spring orders. Between 400
and 500 men have gone back to
Work in the rubber heel department
ftf the Miliar Ruber Company.
The Sebrlng Tire and RubbeCompany.Sebring: McLean Tire and

tt^ber Company. East Liverpool, and
COTumbiana Tire and Rubber Company.Columbiana, have resumed
production after several months of
Inactivity.
According to statistics just compiledhere, the output of the twenty-liverubber plants In this district

Is approximately one-fifth what it
Was a year ago. and less than onethirdof the 100.000 employed in
the factories at that time are workingthere now.
The demand for tires from dealers

Is now showing some increases." W
I>. Johnson, manager of pneumatic
tire sales of the Goodrich Company,
said today. "Ord«»-«« t-c not as large'

a year ago. but .'at is because
tfelers have adopted a more conservIative poiicy."
"There is no question in my mind

bnt what we have .- Jr«**d the low
p^'nt of production in the ruboer inci'istryas business is commencing to
show improvement," H. S. Firestone.

| president of the Firestone Company,
said. "From my contact with the
VrtSl^mobile manufacturers I know
that their business is also Increasing*

5W. C. Behotegny. manager of auto
tlTe sales for the Goodyear, said:
"Men in clos. touch with the situationare confident that by spring
there will be a marked change over
present conditions. Dealers' businesswill probably be 75 per cent of
(formal and manufacturers' business
about 50 per cent of normal."

*A marked change will be apparenthere by May 1." said Mr. O'Neil.
9f' the General. "A large majority
ef Akron unemployed will be back
frt work."
The Oldfield Tire Company, which

has moved its central office from
Cleveland to Akron, expects to Increaseproduction shortly, according
to Barney Oldfield, president.

i Announces Quarantine
Against Citrus Fly

A quarantine to protect the citrus
Industry of the United States by
preventing the introduction of the
citrus black fly. an injurious insect
pest, was announced recently by the
Federal Horticultural Board of the
United States Department of Agriculture.The order, signed by Sec-
retary Meredith, becomes effective
April 1. and provides regulations
for the entry Into this country of
fruits and vegetables from Cuba

kthe Bahamas. Jamaica, the Canal
bene. Costa Rica, India. PhilippineHilands. Ceylon, and Java. The^Eiarantlne applies to the products^Kibeir raw or unprocessed state

to plants or parts of them usedHk packing material. The rules covHrthe movement of any railwayEar, b®at, or other vehicle from'these countries upon its first arrival
ft * United 8tates port.
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PASSPORTS TO
FINANCIAL SAFETY.

govesameat eas Issne you s

iKuaeaUry passport to a betterI f*UM of Bind. Is such personal
I ^sllW your individual selectionL miss. Financial safety cas cove to

ym only through consistent saving
cssttsus investment. Our First

Mortgage Notes, on Improved Washrealestste. are like passports.
Is the sense that the investor In

, them Is assured of dednite Income
««Hi absolute protection of principal.
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U. S. STEEL EXPO!
WHILEBR]

France Now Possesses C
land.Will Be an In

(The WMhliftsa H«
Although the United States be- <

fore the war manufactured almost <

as much iron anrf steel as all the 1
rest of the world put together. both
Germany and Great * Britain exportedmore of these iwoducts than
we did. In 1913 exports of iron and
steel from Germany amounted to
approximately 5,750.000 tons: from
Great Britain. 4.930.000 tons and
from the United States. 2,900,000
tons. In the same year France ex- jportedI less than 609,000 tons and ,
Belgium 1.500.000 tons. ,

The war has, of course, changed i
the whole situation. Germany for J
the present has practically disap- j
peared as an exporter of these pro-
ducts. In 1919 she exported about
125.000 tons and the Increase last i
year probably was not very great. 1
A large portion of Germany's wealth <
of Iron and steel was In Alsace-Lor-
raine which has now passed to
France with the result that her ca-
pacity is double what it was In i
1913.
The output of steel from British

mills which in 1913 was 7,600,000
.'»ns was increased during the wai
no more than 9,800.000 tons in 1917.
But during the war England had to
devote more and more of "her Iron
ind steel to munitions and war supplies.with the result that exports
Iropped from nearly 5.000.000 tons
n 1913 to lesM than 3.200.000 in 1915
jnd reached a low point of 1.607.00O
Cons In 1918.
During the same time American

exports of iron and steel increased
enormously going from less than
3.000.000 tons In 1913 to nearly 6,500,000tons in 1917. In 1919 Americanexports dropped to 4.400.000
tons, but in 1920 they were back to
1,820.000 tons or about 1.500,000 tons
ureater than Great Britain's exports
in the same year.
The following table gives the

FRANCE'S COAL
OUTPUT GAINS;

Production in 1920 Amounts
To 25,276.304 Tons;
2,800,000-Ton Gain.

Official statistics Jfcst issued dis-
close that the y>20 production of
coal. Including lignite. In France'
amounted to 25,276,304 tons, or 2,-
800,000 tons in excess of the tonnagemined during the year 1919.
Detailed figures received by the
flankers Trust Company, of New!
York, show tttSU December'output,
2,444,221 tons, the monthly productiondurin«? tae year. This was
more than double the output Tor the
low month, May, during which labordisputes kept the tonnage down
to 1.022.144 tons. The December totalfor the mines of the North and1
the Pas-de-Calais was 1.029.308 tons
:ind for the Sarre basin, 873,224

tons.In 1913, France's coal antTjllignite production amounted to 40,-M
844.218 ton*. >| ,
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Capital.Surplus.Profits.

RTS GAIN T~[
rnSH DECREASE
Capacity Equal toEnglportantExporter.
raid's EfOMMlat.) |
omparative exports from the two
ountries in recent years.
fetal Export* of Iron U4 Stool la Oroaa

Toaa.
From United From United

State*. Kingdom
1915 3.JY3£608 3,196,983
1916 6.101.184 3.294.624
191 7 6.439.067 2.328,030
191 8 u,37r».28l 1,007,031!
1919 4 800.3l)| 2.238.898
1920 4.820,010 3.310.405

The Iron and steel industry In
England and the continent were
seriously curtailed last year because
af the scarcity and high price of
fuel. Some reflection of this decline.so far as ih<6 British industry
is concerned, is shown in the decreasing:exports In recent months.
British exports last July were just
under 400^000 tons, but in December
Lhey amounted to only 191,000 tons.
3n the other hand, our own exports
have been increasing throughout
the year and in December amounted
to nearly 500,Q00 tons or the largest
since June. 1919. The following
table gives a comparison of the
monthly iron and steel exports from
the United States and the United
Kingdom.
Exporta of Iron aM Stool in Grosa Tona.

From Inited From Cnited
States. Kingdom

1920.
January... 333.601 261.248
Februarj.. S08.183 231.065
March 417.216 % 293.716
April 395.120' 274.337
May 420.859 332S60
June 402.707 287.653
July 458.866 393.016
August. . 431.48 1 276.0*3
September. 400.20o 256,2*0
October.... 452.615 277.183
November. 434.297 238,896
December.. 499.765 191.037

A problem of no small importance
to steel Interests is the probable developmentof the industry In France
It is generally assumed that Great
Britain will regain her prewar
status In time. Germany cannot
hope to build up more than 50 per
cent of her former Iron and steel
trade but France now has a capacity
approximately equal to that of England.KxpQrts from France last
year almost reached the 1.000.000tonmark and a conservative estimatewill place the exportable surplusat over 2.000,000 tons per year
when France gets her Industries organized.
Under the stimulus of the war,

we Increased our steel capacity
from something like 34.000.000 tAns
in 1913 to probably 53.000.000 tons
or more at the present time. If this
equipment is to be run at anything
near capacity* we must And an exportoutlet for much larger quantitiesthan before the war.

In 1913 the iron and steel exports
from the principal- countries
amounted to about 16.000,000 tons.
Assuming that Germany will regain
only half her former trade and al- I
lowing for the increase in Fcanr * j.the probable exports from the four
European producers, England.:
France. Belgium and Germany, will
not exceed 11.000,000 tons in the
near future. On the basis of th* i
prewar trade, the United States 4

would be called upon to furnish
some 3.000.000 tons a year or about

per cent more than before the
war. Thus even on the basis of :»
world demand no larger than ir.
1913 there is a favorable outlook
for our future foreign trade in thes<
products.
Copyright. 1921. by Washington Herald.)
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Election of check* drawn
re permitted to deduct a coliwin the State of North Carryfrom protesting any check
pay it in cash and tenders

tition thus created renders it '

to collect checks drawn on
of North Carolina.
es, the members of the WashAssociationhare decided that *
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the said suit, except forcollqderstandingthat credit for
npon final payment
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NATION HASSCANT
WHEAT TO SPARE,
STATISTICS SHOW

Only 27,000,000 Bushels
Due for Carry-over

On July 1.
(

CROP REPORTS GOOD

Purchases by Germany This
Week Prove Puzzle

To Traders.

CHICAGO, Feb. 27..Interest In
the wheat market increaaes aa the
season advance*. Crop developments,the statistical situation, and
the export demand are the factors
avery one ia watching.
Greatly to the surprise of tne

traders, Italy. Greece and Germany
bought wheat In America during
the last week. It was said Italy s

purchases were to AH foreign engagements.Germany's purchases
puzzle th^ trade.

Little <* Spare.
It is not necessary for the United

States to sell much wheat from now
on as its surplus is well reduced
Should the statistical figures prove
correct, there Is practically little or
no wheat U^spare. It Is possible to
make a showing of a real scarcity
before July 1. On the basis of 117.000,000bushels February 1 for exportand carry-over to July 1. a»

presented by a local statistician,
with exports of 80.000.000 bushels,
the same as last year, to July 1.
there would be only 27.000.000 bushelsto carry over at the end of the
season.
The wheat figures are so extremelybullish, and possibly too

much so.
Anecdote of Trader.

A story Is told of a trader whose
figures showed a great scarcity of
grain. They startled him, and he
decided it was Impossible for them
to be right. Instead df buying grain,
he' took the selling side and obtaineda profit, as the market went
to pieces despite the bullish statistics.Such a situation has happened
many times, and there is an old f
saying that history repeats itself.
Consumption of wheat and flour
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Independent Anthracite
Meets Company Prices
NEW TOBK. F«fc. XI..Anthracite

coal from "independent" mlries and
"company" anthracite sold at the
same price this week with independent"hitting the loweat level It
has experienced during the fiscal
coal year. Stove and chestnut fre
worth $8.10 f. O. b. mines and egg
Is selling for $7.85 f. o. b. mines.
The bituminous market continueswithout demand and only bargain"coals are selling. Likewise

there has been no change In the
export market. >

has been disappointing. Big bakers
estimate the decrease in consumptionof bread at 30 to 35 per cent.
There has been no corresponding
increase in baking by housewives
indicated by reports from flour millersand distributors to offset this
loss by bakers, a flour man says.

Wheat nalllak.
The wheat tituation Is statisticallybullish the world, over. latest

advices from Australia place the exportablesurplus at 70.000.900 to
80,000.000 bushels, more than half of
which has been sold. Argentina's
surplus has been reduced to »5,000,000bushels. The two countries^ at
the best have not more than 175.000.000bushels to export for this
season, while actual exports for the
first six months of the previous seasonwere 187,000.000 bushels. The
end of the present crop season will
find the world without any or very|low reserves of wheat and depen-;
dent upon this year's crop.
Present crop prospects In nearly

all countries are favorable, except In
India, where drought and reduced
acreage are expected to make a

short crop. In the United States
conditions are favorable, although
insect damage of considerable proportionsis possible. There Is plentyof moisture in the Southwest but
the trade reed not be surprised to
see a change in this respect later.
One thing the wheat trade should

watch closely Is the activity on the
part of the American Faun Bureau
Federation and the National Wheat
Growers Association. They are

planning to handle 50.000.000 to 100.000.000bushels of the coming season'scrop. It is a new venture of
gigantic proportions and most favorablemarket conditions and managinga bitty are necessary for success.Few men of experience in the
grain trade and thoroughly conversantwith all details of marketingwith the best Information obtainablewould accept the position
of manager for such a huge pool.

Capital and Surplus,
y$2,000,000.00

This Bank
Is a Popular
Partner for
The Thrifty

igth. service and policies have
>rsement of over 41.000 depositwhom represent the second
neration of original customers.
*>day deposit the protection of
d bank. We have a pass book
iU.
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FORD CHIEFS DON OVERALLS; Mjuuqnmf^
WORKWITHMEN IN PLANTS .

WILMINGTON, Del.. Feb. »7.
(United Pre»).A rlftuil "cutting

Every-Man-a-Producer Policy Acquaints Ex- to th* bo"e' oT e,T,ploy"'"t °" *"
*

j
divisions of th. Pennsylvaaia rallecutivesWith Grease and Callouses. '« «« »« wm.w4.iicinllyfrom the Wilmington head....quarters of the Southern dlvtgton

(Special U Business Beetles of The Wash- ewett. president of the ralge Motor- «n»t night. Notices will be
isctes Herald.) car. said. "We have scheduled a P°«ed tomorrow giving all except

DETROIT, Feb. 27..Ford factory production of 850 passenger cars for roundhousa and similarly essential

executives are donning overalls. February, but even at that, we will employes the necessary live days
Callouses and grease are no longer be lagging a little behind our orders. nolj5® "fu" "f "takc*1
strangers to plant chiefs. General The recovery of business came all Wilmington shops will ,b« most

superintendents, some of whom re- at.once. Orders are not limited to "eriously affected, because they are

celve salaries in excess of J26.000 a any one district of the country, or principally engaged In heavy locoyear.drovtf tractor truck, around one class of cars." ^
the plant delivering materials and (PsMis Lsdgsr farvios.) Lsuthern division at CaDe*Chartea
even assembled car, during there- ==-

V. Ird 0 «" vine a^ar STl":com ahutdownNational Surety 1920 more, tti^number of employes wi 1
In keeping with the retrenchment v 0. a ww* a h® reduced to the lowest possible

policy of the company, the "every- I COT if100681 IfI til&tOTy minimum. It was stated tonight no
man-a-producer" plan has been in estimate of the number of employes
force since the plant reopened Feb- The bualness of the National bur- *«®cted could be given until the
ruary 2. and has brought the high- ComD..y ln 192o was the larw- management decides tomorrow how
ly-paid superintendents into close 8t v d b Binale company to arrange its forces in preptracontactwith their men. General "'t^ hi^ of .,!£ tlo. tor the change.
foremen of large departments, with, to lu «n.ual report. During th.out exception, have donned jumper/ year tb company wrote gross pre- increase in embezzlement and robW.C. Klann^one of the assistant miums of 917.099.197. a record bery throughout tjie country ' «*!
general superintendents in charge amount, against $12,170,42* the year denced by the increase ln the comofseveral thousand men, paused at before. L*osses in the year aggre- pany's annual loss ratio, which sihisIsbor of assisting one of the de- gated 13.922,324, as compared with vanced to 26. per cent last year
partment foremen repair a machine 92.120.71C in the previous year. An from 2S.9 per cent la Ifit.
which had broken down, to receive
a production report statement that

..

2.500 motors had been assembled by ......

JACKSON BROS. & CO.
no place for the roan who is a non- Pipniitte Blsee 1SV9

In the general motor situation GRAIN.STOCKS.COTTON
here revival of the passenger motor- Postal TMisiaah Biic fhli ass
var industry is taking place at a ssssmRtmkm tur ns
more rapid rate than had been ex- a.^^1," Tll<l. ^pected. leaders in thd industry say. Chlesgs. Bsari *4 Tiada1
On the other hand, the truck in- Beard sf Trade, Xasms Hisneapstti. (hasksr «f
dustry, which many business pro- Oltj C«sassBaltlwsr*, Cteaks #

phets had considered more stable Predscs Exchaags, I»w Dalsth. Beard st Trad* Cvnimmm

and sure of rapid return, is lagging. - Wlaaipse, Orals Esetaaf* Tsfcds. Prsdsss tmha^i
though some improvement is report- DuUU ' M^ehsat.' E»Mrft4s

1 Frsdoee EzchMft. Toleds ckui*
"We will actually be short of cars Cksmbcr ef Cesussres. Milwaukee, Chamber «f Bew Ywk, Ste* Esehasee

before the month is up." Harry M. ^

$10,000,000
Empire Oil Purchasing Company

7% Participating Note*
(Guaranteed) i

To be dated March 1. 1921. To mature September 1. 1S23, unless sooner paid off.
TO BE AUTHORIZED J10.00fi.000. TO BE ISSUED tl«.OOO.OM.
Denomination*: Coupon Nt>tes. J1.000. IUOO. $100.
Principal and interest payable at office or aeency of the Company in New York City. Intereat

payable September 1 and March 1 without deduction for Normal Federal Income Tax. not
exceeding 2%. Callable as a whole, or in part, at any time on JO days' published notice

r
at 100 and accrued interest.

BANKERS TRUST COMPANT, NEW TORK. TRUSTEE.
W> summarize from the circular describing this issue:

Drastic reductions in the prices for crude oils bringing quotations to low levels have suddenlycome into effect, with the result of material curtailment in development work in
the oil fields, the prospect of a serious oil shortage from a decreasingly available supply
being thereby emphasized. The proceeds of these Notes will be used in the purchase duringthis period for immediate and future deliveries, and in the handling of crude oils
and refined products, taking advantage oc the existing opportunities in the oil industry.
These operations, under the facilities commanded, should effect very profitable results.

After providing for the usual expenses in connection with the operations of the Company
including taxes and interest, all net profits resulting from operations conducted by Empire
Oil Purchasing Company will be divided in the ratio of 33 1-3'c to the holders of these
Notes, and 66 2-3% to the Company.

Empire Oil Purchasing Company Notes will be callable as a whole or in part at any time
on thirty days' published notice at the option of the Company, and whether called in
whole or in part, noteholders at time of call will receive certificates of participation representingtheir proportionate share of the profits of the Company distributable at any
time thereafter, as determined by th» Company, but in any event by September 1, 1923.' These Notes will be the direct obligations of Empire Oil Purchasing Company and will be
guaranteed as to principal and interest by endorsement on each Note by Empire Gas
and Fuel Company, a Delaware corporation.

Empire Gas and Fuel Company is among the largest producers of high-grade refutable crude
oil in the United States controlling large acreages of developed and reserve lands in
Kansas, Oklahoma. Texas and other oil producing states, and through subsidiaries controllingextensive systems of oil and natural gas pipe lines, refineries, tank farms, tank car
lines and all other facilities necessary to the conducting of a completely rounded-out oil
business.

All the capital stock of Empire Oil Purchasing Company consisting of 10,000 shares of no

par value, with the exception of directors' qualifying shares, will be owned by Cities
Service Company.

Accounts of Empire Oil Purchasing Company will be audited by Messrs. Marwick. Mitchell
& Co.. 79 Wall Street, New York. Certified Public Accountants, and distribution of profits
of the Company will be made after their examination and certification as to correctness.

Legal details in connection with the issuance of these notes will be passed upon by Messrs.
Frueauff, Robinson & Sloan, New York.

Price 100

Henry L. Doherty & Company
Syatleatc Mmcrra

SO Wall Street New To*

I
IT IS EASY TO SAVE

$5, $10, or $25 a Month
UNDER THE

Swartzell, Rheem and Hensey Plan
-OF\

BECAUSE:.
x I. You receive 6% interest on every dollar for every day it is saved;

2. It is secured by the safest fundamental investment: the first mortgage;
3. It will receive the care and attention of a Company with a record

of fifty-two years in business without loss to an investor.

Our booklet describes SYSTEM-SAVING in detail and we would like
to send it to you. or go over the plan with you personally, if you will call in.

Swartzell, Rheem S? Hensey Cq
UVIN TWINTY MVIN. FIFTEENTH STREET

(^lDashuufLon,^D.C.'
THE NATION% HOME TOWN

Commencing March 15th.
t
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